
White/Paper Text
STATE OF WEST VIRGINIA

REVENUE COLLECTIONS

MONTH OF AUGUST
FISCAL YEAR 2000-2001

(IN THOUSANDS)

GENERAL REVENUE FUND Estimated Col Actual Col Increase

Estimate Estimated Col Actual Col 2 Months 2 Months or Decrease Percent

SOURCE 2000-2001 Aug. 2000-2001 Aug. 2000-2001 2000-2001 2000-2001 Over Estimate Collected

Business and Occupation Tax $ 176,800 $ 15,100 $ 14,463 $ 20,000 $ 19,727 $ (273) 98.64

Consumer Sales Tax 873,000 73,600 69,121 141,000 135,688 (5,312) 96.23

Personal Income Tax 996,300 75,870 70,918 138,270 136,531 (1,739) 98.74

Liquor Profit Transfers 7,200 0 0 600 600 0 100.00

Racing Fees 3,800 0 0 0 0 0 0.00

Beer Tax and Licenses 7,800 670 671 1,405 1,360 (45) 96.80

Cigarette Tax 31,700 2,900 3,358 5,750 5,920 170 102.96

Estate Tax 21,000 1,160 1,429 3,860 3,448 (412) 89.33

Business Franchise Fees 1,800 70 56 370 243 (127) 65.68

Charter Tax 5,500 250 218 1,580 1,297 (283) 82.09

Use Tax 70,000 4,400 4,881 13,100 14,759 1,659 112.66

Property Transfer Tax 7,100 675 580 1,365 1,364 (1) 99.93

Property Tax 4,100 110 168 220 245 25 111.36

Insurance Tax Transfers 64,550 2,900 817 15,100 10,867 (4,233) 71.97

Departmental Collections 10,200 580 591 1,120 1,228 108 109.64

Corporate Net Income Tax 152,500 2,000 2,532 6,400 5,144 (1,256) 80.38

Miscellaneous Receipts 3,600 100 105 200 367 167 183.50

Miscellaneous Transfers 500 500 307 500 307 (193) 0.00

Interest Income 21,000 1,750 2,295 3,500 4,843 1,343 138.37

Severance Tax 144,000 0 0 0 (20) (20) 0.00

Business Franchise Tax 92,300 900 665 4,400 3,930 (470) 89.32

Telecommunications Tax 13,900 1,250 219 2,500 1,306 (1,194) 52.24

Liquor License Renewal 0 0 0 0 0 0 0.00

Special Revenue Transfer 1,500 0 0 0 0 0 0.00

Video Lottery Transfers 0 0 235 0 250 250 0.00

0
TOTAL $ 2,710,150 $ 184,785 $ 173,629 $ 361,240 $ 349,404 $ (11,836)

Increase or Decrease Over Estimate $ (11,156) $ (11,836)

Percent Collected 93.96 % 96.72 %

Source: State Auditors Office, Glenn B. Gainer III, State Auditor

Department of Administration, Jack R. Buckalew, Cabinet Secretary

Prepared by the Budget Office

September 1, 2000



White/Paper Text
STATE OF WEST VIRGINIA

COMPARISON OF REVENUES
AUGUST 1999-2000 VS AUGUST 2000-2001

(IN THOUSANDS)

GENERAL REVENUE FUND Actual Col Actual Col Increase or % Increase or
Actual Col Actual Col 2 Months 2 Months Decrease Over Decrease Over

SOURCE Aug. 1999-2000 Aug. 2000-2001 1999-2000 2000-2001 Prior Period Prior Period

Business and Occupation Tax $ 17,437 $ 14,463 $ 21,457 $ 19,727 $ (1,730) (8.06)
Consumer Sales Tax 73,290 69,121 135,314 135,688 374 0.28
Personal Income Tax 72,724 70,918 126,541 136,531 9,990 7.89
Liquor Profit Transfers 93 0 693 600 (93) (13.42)
Racing Fees 0 0 530 0 (530) (100.00)
Beer Tax and Licenses 656 671 1,432 1,360 (72) (5.03)
Cigarette Tax 2,600 3,358 5,703 5,920 217 3.81
Estate Tax 677 1,429 3,017 3,448 431 14.29
Business Franchise Fees 89 56 551 243 (308) (55.90)
Charter Tax 252 218 1,420 1,297 (123) (8.66)
Use Tax 4,420 4,881 13,146 14,759 1,613 12.27
Property Transfer Tax 622 580 1,290 1,364 74 5.74
Property Tax 92 168 168 245 77 45.83
Insurance Tax Transfers 4,375 817 13,795 10,867 (2,928) (21.23)
Departmental Collections 655 591 1,167 1,228 61 5.23
Corporate Net Income Tax 2,544 2,532 6,795 5,144 (1,651) (24.30)
Miscellaneous Receipts 101 105 309 367 58 18.77
Miscellaneous Transfers 127 307 127 307 180 0.00
Interest Income 1,322 2,295 2,159 4,843 2,684 124.32
Severance Tax 3,651 0 3,649 (20) (3,669) (100.55)
Business Franchise Tax 754 665 4,238 3,930 (308) (7.27)
Telecommunications Tax 2,191 219 2,362 1,306 (1,056) (44.71)
Liquor License Renewal 0 0 0 0 0 0.00
Special Revenue Transfer 0 0 3,909 0 (3,909) (100.00)
Video Lottery Transfers 0 235 0 250 250 0.00

TOTAL $ 188,672 $ 173,629 $ 349,772 $ 349,404 $ (368)

Increase or Decrease Over Prior Period $ (15,043) $ (368)

% Increase or Decrease Over Prior Period (7.97) % (0.11) %


